This Endorsement Changes The Policy. Please Read It Carefully.

EXCLUSION - TELECOMMUNICATIONS CLAIMS

This endorsement modifies insurance provided under the following:

DIRECTORS AND OFFICERS LIABILITY POLICY - NOT FOR PROFIT ORGANIZATION
DIRECTORS AND OFFICERS LIABILITY POLICY - PRIVATE COMPANY
DIRECTORS AND OFFICERS LIABILITY POLICY - PUBLIC COMPANY
EXCESS DIRECTORS AND OFFICERS LIABILITY POLICY
EXCESS LIABILITY POLICY

The Insurer shall not be liable to make any payment for Loss from any Telecommunications Claim. A
Telecommunications Claim is any Claim:

() Arising from, based upon, attributable to, or in consequence of any proceeding against any Insured
brought by the Federal Trade Commission or any other federal, state or local regulatory agency or other
administrative body alleging the violation of any federal, state or local laws or regulation pertaining to

unsolicited or non-consensual advertising, through faxes, telephone calls, texting or any other medium;
and/or

(b) Arising from, based upon, attributable to, or in consequence of, any actual or alleged violation of:

(i) The Fair Debt Collection Practices Act or any amendments thereto or any rules or regulations
promulgated thereunder, or any similar provisions of any federal, state or local statutory law or
common law anywhere in the world;

(i) The CAN-SPAM Act of 2003 or any amendments thereto or any rules or regulations promulgated
thereunder, or any similar provisions of any federal, state or local statutory law or common law
anywhere in the world;

(i) The Telephone Consumer Protection Act (TCPA) of 1991 or any amendments thereto or any
rules or regulations promulgated thereunder, or any similar provisions of any federal, state or
local statutory law or common law anywhere in the world; or

(iv) Any other law, ordinance, regulation, statute or common law relating to any communication,
distribution, publication, sending or transmission via telephone, telephone facsimile machine,
computer or other telephonic or electronic devices.

All other terms and conditions of this policy remain unchanged.
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