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COMPOSITION OF NAPA COUNTY TREASURY

Effective:

Investment

U.S. Treasuries and Agencies
Federal Ag Mortgage Corp
Federal Home Loan Mortg Corp
Federal Farm Credit Bank
Federal Home Loan Bank
Federal Nat'l. Mortg Assn
US Treasury Notes
Student Loan Market Assn
Overnight Sweep

Total, U.S. Treasuries and Agencies

Corporate Notes

Bankers Acceptances

Commercial Paper

LAIF

Teeter Notes

Time Deposits

Total of All Funds
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DECEMBER 31, 2005

Principal

% of Total

86.41%

0.00%

0.40%

3.05%

9.10%

0.99%

0.056%

$ -
$  50,050,000.00
$  96,000,000.00
$ 152,600,000.00
$  49,258,000.00
$ -
$ -
$ -
[$ 347,908,000.00 |
$ -
$ 1,600,000.00
$  12,300,000.00
$  36,650,000.00
$ 3,984,038.44
$ 200,000.00
$ 402,642,038.44
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RELATIONSHIP TO POLICY

All investments are consistent with the County Investment Policy. There is sufficient liquidity
to cover all anticipated cash flow needs for the pool participants for the next 6 months.

1. Safety - There are NO at risk investments in the portfolio.

2. Liquidity - 29.1% of the portfolio matures within 80 days.
$36,650,000.00 are available on a daily basis and $356,365,034.38
could be liquidated at a profit.

3. Maximization - Interest maximization is consistent with safety, liquidity
and cashflow considerations.

Investment vehicles used during the month of December 2005 were :
Agencies of the Federal Government, Certificates of Deposit, LAIF, Teeter Notes
Bankers Acceptance and Commercial Paper.

The weighted average days to maturity was 473 days.
There were no "when issued" trading nor were there any swaps of securities.
No reverse repo's and no securites lending.
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SUMMARY

A comparison of the investment Portfolios of December 2004 with that of
December 2005 is as follows:

| December 2004 | | December 2005
Gov't. Securities & LAIF 293,978,042.20 397,310,785.05
Teeter Notes 3,200,562.98 3,984,038.44
Time Bank Deposits 200,000.00 200,000.00
TOTAL 297,378,605.18 401,494,823.49

A comparison of interest received during the month of December 2004 with that of
December 2005 is as follows:

| December 2004 | |  December 2005 |
Interest on Gov't. Securities 385,656.45 969,036.81
Interest of LAIF 0.00 0.00
Interest on Teeter Notes 0.00 0.00
Iinterest on Time Deposits 0.00 0.00
TOTAL 385,656.45 969,036.81

A comparison of the cumulative interest received in the period of July 1, 2004 thru
June 30, 2005 with that of July 1, 2005 thru June 30, 2006.

2004-05 | | 2005-06
Interest on Gov't. Securities 2,552,042.72 5,172,072.66
interest on LAIF 241,088.02 426,974.37
Interest on Teeter Notes 120,839.30 104,524.53
Interest on Time Deposits 1,073.33 2,146.67
TOTAL 2,915,043.37 5,705,718.23
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1/4/2006 8:05:41AM

Napa County

Investment Performance Report
12/01/05-12/31/05

Portfolio Group: All Portfolios

[Period.

Number of Purchases 37.00
Total Par Value of Purchases $165,725,000.00
Average Cost Per Purchase $4,468,465.28
Weighted Average Days to Maturity of Purchases 35
Weighted Average Yield to Maturity of Purchases 4.07528
Average Daily Holdings $382,934,780.36
Total Par Value at End Of Period $402,642,038.44
Weighted Average Days to Maturity at End of Period 472
Weighted Average Yield to Maturity at End of Period 3.666282
Minimum Par During Period $333,792,038.44

Maximum Par During Period $490,467,038.44

Page 4




ST°066°81.°C¢ ST AOTYAd SIHL 04 ISHUYAINI QIMUDIOVxx

00°001 %99°¢ £2°018°188°21$ 88°5G6°15£°09S$ 8E HE0‘G95°9G58 SIVL0L INNOJIV

00" 00" 00" HSV:
L1702 LU% £2°095°%00°¢S 65°%29°188 1L 86°L9L°568° 1L SINIWLSIANT WAaIL-LAOH
28 6L 12°€ 00°062°428°6 62°1££°058°882 09°992°69b 482 SIIONI9Y S N
28764 L2 s 00°052°4258°6 62° 155058882 05°992769 582 SANDE LNIWNIIN09
28764 Lz'¢ 0006222576 62° 1557058882 0b°992°695°H82 SINIWLSIANI IWOINT Q3XI.
V7% DIH-T7X JWOINT NNV 1S3 IS0D 004 INTYA LINIVH :

Q713H S13ISSV 40 AAVWWN

— 'V'NANVIINOD
G002 ‘I¢ Jequadaq 1SNyl

£099£0 # }unodoy AUOA MIAN
yus90000 ¥3¥NSVIYL ALNNOD VdVN A0 SNV AL

€¢ 98eyg




