Resolution nO. 06-85
RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF NAPA, STATE OF CALIFORNIA FOR OBTAINING MEMBERSHIP IN THE CALIFORNIA RURAL HOME MORTGAGE FINANCE AUTHORITY HOMEBUYERS FUND, A JOINT POWERS AUTHORITY


WHEREAS, the CRHMFA Homebuyers Fund (CHF) is a joint powers authority originally created in 1993 as a means to provide home loans for residents within counties that are members of the Regional Council of Rural Counties;


WHEREAS, the County is eligible to become a Member of CHF, which membership would allow CHF to offer residents of the County a variety of home loan opportunities, including loans designed to benefit homebuyers having low to moderate incomes and homebuyers needing assistance with downpayments and related closing costs;


WHEREAS, the Board of Supervisors of the County has determined that it would be in the best interests of the County and its residents to have CHF loan programs offered to County residents;


WHEREAS, the County may become a Member of CHF by executing the CRHMFA HOMEBUYERS FUND JOINT EXERCISE OF POWERS AGREEMENT (As amended and Restated March 23, 2005) (the CHF Agreement), a copy of which has been provided to the Board of Supervisors of the County.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors of the County of Napa hereby authorizes the County to become a Member of CHF, such membership to become effective upon the County's execution of the CHF Agreement;


BE IT ALSO RESOLVED, that the Board of Supervisors of the County of Napa hereby approves the form, terms and provisions of the CHF Agreement and authorizes the Chair the Board of Supervisors to execute and deliver the CHF Agreement on behalf of the County and to execute and deliver such other documents and to take such further action as the Chief Executive Officer may deem reasonably necessary or appropriate to carry out the purpose and intent of the foregoing Resolution.


THE FOREGOING RESOLUTION WAS DULY AND REGULARLY ADOPTED by the Board of Supervisors of the County of Napa, State of California, at a 
regular meeting of the Board held on the 2nd day of  May, 2006, by the following vote:

AYES:

SUPERVISORS
WAGENKNECHT, LUCE, MOSKOWITE, DILLON





and DODD
NOES:

SUPERVISORS
NONE
ABSENT:
SUPERVISORS
NONE





__________________________________






BILL DODD, Chair of the Board of Supervisors
ATTEST: PAMELA A. MILLER
Clerk of the Board of Supervisors

APPROVED BY THE NAPA COUNTY

BOARD OF SUPERVISORS

  Date:   May 2, 2006
Processed by:

______________________________
Deputy Clerk of the Board

APPROVED AS TO FORM

Office of County Counsel

By: Krishan Chopra (by e-signature)

Date:   April 18, 2006



By:_____________________       
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