RESOLUTION NO. 04-194
RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF NAPA APPROVING A LOAN IN THE AMOUNT OF $900,000 FROM THE COUNTY OF NAPA AFFORDABLE HOUSING FUND TO THE COUNTY OF NAPA HEALTH AND HUMAN SERVICES AGENCY TO ASSIST WITH THE ACQUISITION COSTS FOR THE PURCHASE OF THE SOUTH NAPA SHELTER LOCATED IN THE CITY OF NAPA.


WHEREAS, the County of Napa Health and Human Services Agency has operated a homeless shelter for the past 15 years in the County-owned Sullivan Building in downtown Napa; and


WHEREAS, that site has always been considered a temporary solution due to both the poor condition and strategic location of the Sullivan Building; and


WHEREAS, the Gasser foundation has offered to develop a new shelter on their property for eventual conveyance to the County at or below cost; and

WHEREAS, the County of Napa has secured a grant in the amount of $1,000,000 from the State of California Emergency Housing Assistance Program; and

WHEREAS, the County of Napa Health and Human Services Agency is applying for additional funding to complete the financing of the shelter development and acquisition, with the total cost estimated to be over $3,000,000; and

WHEREAS, the new shelter project, addresses the priorities for housing developed by the Community Affordable Housing Advisory Board; and

WHEREAS, at its November 8th, 2004 meeting, the Community Affordable Housing Advisory Board received a request for funding from the County of Napa’s Health and Human Services Agency for a loan in the amount of $900,000 from the County of Napa Affordable Housing Fund to assist with the acquisition costs for purchase of the South Napa Shelter; and

WHEREAS, on November 8, 2004, the Community Affordable Housing Advisory Board recommended that the County of Napa commit funds for this purpose from their Affordable Housing Fund subject to the following terms and conditions.

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of the County of Napa hereby approves a loan in the amount of $900,000 from the County of Napa’s Affordable Housing Fund for the above referenced shelter acquisition project conditioned upon the following:

1. The County’s contribution be structured as a zero percent, fully deferred loan for a term of 55 years. 

2. The loan shall be secured by a Deed of Trust and a Regulatory Agreement recorded against the property. All agreements will be in a form acceptable to County Counsel.

3. The applicant shall pay the Napa Valley Housing Authority (NVHA) a loan origination fee of .75% of the initial approved loan amount of $900,000 in the amount of $6,750 and an additional loan origination fee of .75% on any subsequent approved Loan amounts.

4. The applicant shall pay the NVHA’s reasonable attorney fees for preparation and review of the Loan Documents, not to exceed $1,000.00.

BE IT FURTHER RESOLVED that the Board of Supervisors of the County of Napa hereby authorize the Chairman of the Board to execute all necessary loan documents to effect the loan and regulatory requirements as approved by County Counsel and further authorize the Chair to sign all necessary related loan transaction documents as required for ongoing future maintenance and monitoring responsibilities as approved by County Counsel.
The foregoing Resolution was duly and regularly adopted at a regular meeting of the Board of Supervisors of the County of Napa, State of California, held on the 30th day of November, 2004, by the following vote:

AYES:

SUPERVISORS   WAGENKNECHT, DILLON, DODD, RIPPEY




     and LUCE
NOES:

SUPERVISORS   NONE
ABSENT:
SUPERVISORS   NONE







_______________________________
ATTEST:





MARK LUCE, Chair of the Board of 







Supervisors
___________________________

PAMELA MILLER, 

Clerk of the Board

Approved by the Napa County

Board of Supervisors


Date:   November 30, 2004

Processed by: 


Deputy Clerk of the Board

APPROVED AS TO FORM

Office of County Counsel

By: 
E-Signature by Krishan Chopra
Date: 
November 18, 2004
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