COUNTYof NAPA

TREASURER - TAX COLLECTOR

CENTRAL COLLECTIONS
1195 Third Street, Room 108, Napa, CA 24559
707 253-4047

MARCIA K. HULL
TREASURER-TAX COLLECTOR

April 19, 2005

The Honorable Board of Supervisors
1195 Third Street
Napa, CA 943539

Dear Board Members:
Attached 1s the Treasurer’s “Monthly Investment Report,” sent for vour information.
Respecttully submitted,
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Marcia K. Hull
Treasurer-1ax Collector
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cc: County Executive Officer, Nancy Watt
Countv Auditor, Karen Querin
Napa Santtation. Cheryl Schuh
Napa-Vallejo Waste Management, Jjiil Pahl, Environmental Management
Oversight Commuittee, Mark Luce, Board of Supervisors
Oversight Committee, Pam Kindig, Napa County Auditor
Oversight Committee. Barbara Nemko. Superintendent ot Schools
Oversight Commuttee, Jill Techel, Special Districts
Napa County Gttice of Education, Anna Pimentel
Napa County Otfice of Education, J R Perkiss
Napa Valley Unifted Schooi District, Debbie Brenner
City of American Canvon. Liz Wessman-McGee, Finance
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COMPOSITION OF NAPA COUNTY TREASURY

Effective March 31, 2005

[ Investment |

U.S. Treasuries and Agencies
Federal Ag Mortgage Corp
Federal Farm Credit Bank
Federal Home Loan Bank
Federal Nat Mortg Assoc
Federal Home Loan Mortg Corp
US Treasury Notes
Student Loan Mrkt Assn
Overnight Sweep
Tennessee Valley Authority

Total, U.S. Treasuries and Agencies

Corporate Notes

Bankers Acceptances

Commercial Paper

LAIF

Teeter Notes

Time Deposits

Total, Ali Funds

Napa County

|~ Principal
$ -
$  80,000,000.00
$  143,250,000.00
$  12,150,000.00
$  49,281,000.00
$ -
$ -
$ -
$ -
$ 284,681,000.00
$ -
$  4,932,398.00
$ -
$  23,150,000.00
$  3,200,562.98
$ 200,000.00
$ 316,163,960.98

[% of Total B

90.04%

0.00%

1.56%

0.00%

7.32%

1.01%

0.06%

100.00%

4/20/2005



SUMMARY

A comparison of interest received in the period of July 1, 2003 thru June 30, 2004
with that of July 1, 2004 thru June 30, 2005

| 2003-04 | | 2004-05 |

Interest on Gov. Securities 3,049,047.72 4,479,482 .56
Interest on L.A.l.F. 437,501.38 364,945.00
Interest on Teeter Notes 83,980.80 120,839.30
Interest on Time Deposits 152.89 1,073.33
TOTAL 3,570,682.79 4,966,340.19

A comparison of investment portfolios of March 2004 with that of March 2005
is as follows:

| March2004 | |  March2005 |

Teeter Notes 3,492,566.81 3,200,562.98
Time Bank Deposits 200,000.00 200,000.00
Securities & LAIF 288,863,369.49 312,222,380.87
TOTAL 292,555,936.30 315,622,943.85

A comparison of interest received during the month of March 2004 with that
of March 2005 is as follows:

| March2004 | | March 2005 |

Interest on Gov. Securities 347,529.16 693,631.68
Interest on Teeter Notes 0.00 0.00
Interest on Time Deposits 0.00 0.00
Interest of L.A.L.F. 0.00 0.00
TOTAL 347,529.16 693,631.68

Napa County 2 4/20/2005



3/31/2005 2:50:11PM Napa County

Investment Performance Report
03/01/05-03/31/05

|

Portfolio Group: All Portfolios

\Period

Number of Purchases

Total Par Value of Purchases

Average Cost Per Purchase
Weighted Average Days to Maturity of Purchases
Weighted Average Yield to Maturity of Purchases

]Holdings

Average Daily Holdings

Total Par Value at End Of Period

Weighted Average Days to Maturity at End of Period
Weighted Average Yield to Maturity at End of Period

Minimum Par During Period

Maximum Par During Period

32.00
$80,282,398.00
$2,500,080.57
252

3.02543

$312,644,090.96
$316,163,960.98
598

3.027982
$256,881,562.98

$395,553,960.98



RELATIONSHIP TO POLICY

All investments are consistent with the County Investment Policy. There is sufficient
liquidity to cover all anticipated cash flow needs for the pool participants for the next
six months.

1. Safety - There are NO at risk investments in the portfolio.

2. Liquidity - 25% of the portfolio matures within 90 days.
$23,150,000.00 are available on a daily basis and $285,390,864.30
could be liquidated at a profit.

3. Maximization - Interest maximization is consistent with
safety liquidity and cashflow considerations.

Investment vehicles used during the month of March 2005 were :
Certificates of Deposit, Agencies of the Federal Government, Teeter Notes,
Laif, and Bankers Acceptance.

The weighted average days to maturity was 598 days. There were no "when issued"
trading nor were there any swaps of securities. No reverse repo's and no securites lending.

Napa County 4 4/20/2005
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