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Industrial Absorption Napa County

The attached analysis shows the absorption of industrial space in Napa County for the last 10 years.

o Currently, there is roughly 15,000,000 square feet of industrial space in Napa County.

o Over the last ten years, about 328,000 sq. ft. of industrial space has been absorbed on an annual
basis.

e On average, approximately 330,000 sq. ft. of new construction has been delivered to the market
on an annual basis over the last 10 years.

e The total acres of land in Napa County available for industrial development is approximately
1,455 (including the 154 acre Napa Pipe property)

e Assuming a .35 Floor Area Ratio (FAR), the amount of industrial building area is 22,182,930 sq.
ft.

e Based on 328,000 sq. ft. of industrial space absorbed each year, the County has approximately 68
years worth of developable land remaining.

o The current vacancy rate for industrial space throughout the county is currently at 6.2%. For
the last ten years, the vacancy rate has averaged 6%.
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