A SUMMARY OF TERMS AND 
CONDITIONS OF THE 
PURCHASE AND SALE AGREEMENT

· Parties:  The Seller is WHAL Properties, L.P. and Napa County is the Buyer.
· Purchase Price :  $6,600,000.00
· Property:  Approximately 27.11 acres located at 2300 Napa-Vallejo Highway, Napa, APN 046-370-021 commonly known as the Pacific Coast site.  
· Intended Use:  The County intends to construct a staff secure facility, a new jail and ancillary facilities.  
· Option Agreement and Due Diligence:   On October 15, 2013, County entered into an option agreement with WHAL Properties, L.P. for purchase of the Pacific Coast site contingent upon completion of due diligence investigations and the environmental review process under CEQA.  Since mid-October 2013, County and its consultants reviewed and evaluated all aspects of the site.  The County’s consultant (Arcadis) prepared a Phase I and Phase II Report which concluded that minor environmental surface contamination, consistent with what would be expected on an industrial site such as this, is present but would not impact the County’s ability to develop the site or the health and safety of future occupants or the environment.  Staff and County consultants have determined the site is suitable for the County’s needs. 
· Insurance:    Although the County does not expect to find any pollution or contamination on the property, the County will have a $10,000,000 pollution policy in place in the event that unknown environmental issues arise after close of escrow. 
· Close of Escrow:  Escrow is expected to close on April 10, 2014 but no later than April 15, 2014.
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